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Mayfair Gardens sold en bloc to Oxley Holdings for $311m

$52m

The collective sale market contin-
ues to thrive, with the latest being
Mayfair Gardens, snapped up by
listed property developer Oxley
$311 million.

Estimated top-up
premium,totopuptheleasetoa
fresh 99 years.

thees

Site areain sqmof Mayfair Gardens,
aprivateresidential estate made
up of six residential walk-up
blocks,with units ranging
from100sqmto200sqm.

The reserve price was $263 mil-
lion.

Each owner stands to collect a
gross sale price of around $1.7 mil-
lion to $2.89 million once the deal
goes through successfully.

The private residential estate is
made up of six residential walk-up
blocks with units ranging from 100
sqmto 200 sqm, and has a site area
0f19,368 sqm.

Located off Dunearn Road, it is
near schools such as Methodist
Girls’ School and Hwa Chong Insti-
tution.

Itisabout a 300m walk from King
Albert Park MRT station.

The sale price, with an additional
lease top-up premium estimated at

52 million to top up the lease to a
fresh 99 years, translates to a land
price of about $1,244 per square
foot per plot ratio (psf ppr), said
marketing agent Knight Frank in a
statement yesterday.

The public tender for Mayfair
Gardens was launched on Oct 23

and closed last Thursday, with
owners of 105 of the 124 units -
which accounted for more than
84 per cent of the total strata
area - agreeing to the collective
sale.

Mr lan Loh, executive director
and head of investment and capital
markets at Knight Frank, said the
new development could potentially
house 387 homes of an average 70
sqminsize.

“At the sale price of $311 million,
the breakeven price for the new
project is estimated at $1,780 psf,"
he said

Under the 2014 Master Plan,
the siteis zoned “residential” witha
gross plot ratio of 1.4, which allows
redevelopment potential to reach
up to a maximum permissible gross
floorarea of 291,865 sq ft.

Oxley Holdings said in a state-
ment to the Singapore Exchange
that the purchase will be funded by
internal resources and bank bor-
rowings.

Knight Frank has sold five collec-
tive sale sites worth a total of $1.8
billion in the last six months, in-
cluding Normanton Park and Dun-
earn Court.

Mayfair Gardens sold en bloc for S$311 million

By Nisha Ramchandani
nishar@sph.com.sg
@Nisha_BT

Singapore
THE en bloc train continues to chug
along with Oxley Holdings' subsidi
ary, Citrine Property, clinching May-
fair Gardens for $$311 million.

The sale price, with an additional
lease top-up premium estimated at
$$52 million to top up the lease to a
fresh 99 years, translates to a land
price of approximately $$1,244 per
square foot per plot ratio (psf ppr),

rifle rang

said marketing agent Knight Frank in
a press release.

Each owner stands to collect a
gross sale price of around $$1.7 mil-
lion to $$2.89 million once the deal
successfully goes through.

The public tender for Mayfair Gar
dens was launched on Oct 23 at a re
serve price of $$265 million and
closed on Nov 16, with owners of 105
of the 124 units - which accounted
for over 84 per cent of the total strata
area - agreeing to the collective sale.

lan Loh, executive director and
head of investment & capital markets
at Knight Frank, said: “The new devel
opment could potentially house 387
residential units, assuming 70 square
metres on average, in this desirable
area. At the sale price of $§311 mil-
lion, the breakeven price for the new
project is estimated at $51,780 psf.”

The private residential estate is

of 19,368 square metres. Located off
Dunearn Road. it is near schools such
as Methodist Girls' Primary & Second
ary Schools and Hwa Chong Junior
College and is 300 metres from King
Albert Park MRT station.

Under the 2014 Master Plan, the
site is zoned “Residential” with a
gross plot ratio of 1.4, which allows re
development potential to reach up to

made up of six walk-up
blocks with units ranging from 100 to
200 square metres and has a site area

a pe ble gross floor
area of approximately 291,865 sq ft.
Oxley said in a release to the Singa-

pore Exchange that the purchase will
be funded by internal resources and
bank borrowings.

Knight Frank has sold five collect
Ive sale sites worth a total of S$1.8 bil
lion in the last six months, including
Normanton Park and Dunearn Court.

In a separate announcement, Ox
ley said that a supplemental agree
ment has been reached with the Na-
tional Treasury Management Agency
(NTMA) of Ireland for additional
leases of certain levels of Block D1 at

e road & the rail co

The Site is located centrally along the Rail Corridor Development and in
proximity to the areas of planned and on-going enhancements by NParks.

Mayfair Gardens
is located off
Dunearn Road,
and is near
schools such as
Methodist Girls"
School and Hwa
Chong
Institution.

Itis about a
300m walk from
King Albert Park
MRT station.
PHOTO
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Dublin Landings, comprising an es
timated aggregate floor area of 5,695
square metres. The additional leases
are for a term of 25 years, starting in
March next year.

In January this year, the property
developer announced that its wholly
owned subsidiary, Oxley Docklands
Quay, had secured NTMA as the first
anchor tenant for Dublin Landings,
which is Oxley’s first development
project In Ireland.

Shares in Oxley closed at $50.67
on Friday, down four cents.
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Nature Park to be

New 67 ha Rifle Range

Rail Corridor (Central) will be
enhanced along 3 themes:

Heritage & Culture

Biodiversity &
Greenery

completed in 2020 will
become the third nature park
after Hindhede and Dairy Farm
to serve as green buffers to
Bukit Timah Nature Reserve.
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